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ABSTRAK 

Penelitian ini dilakukan bertujuan untuk memberikan bukti secara empiris pengaruh 

keputusan investasi, keputusan pendanaan, growth opportunity dan profitabilitas 

terhadap nilai perusahaan dengan good corporate governance sebagai variabel 

moderasi dengan studi pada perusahaan manufaktur yang terdaftar di Bursa Efek 

Indonesia (BEI) periode 2020 - 2022. Adapun jumlah populasi penelitian ini adalah 

sektor perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) periode 

2020 – 2022. Teknik pengambilan sampel yang digunakan adalah menggunakan 

purposive sampling, dimana terdapat kriteria tertentu dalam pengambilan sampel. 

Sehingga, jumlah sampel pada penelitian ini berjumlah 43 perusahaan. Hipotesis 

dalam penelitian ini diuji melalui Outer Model dan Inner Model dengan bantuan 

software WarpPLS 8.0. Kesimpulan pada hasil penelitian ini adalah adanya 

pengaruh keputusan investasi terhadap nilai perusahaan, keputusan pendanaan 

berpengaruh terhadap nilai perusahaan, growth opportunity tidak berpengaruh 

terhadap nilai perusahaan dan profitabilitas berpengaruh terhadap nilai perusahaan. 

Pada pemoderasi, Good Corporate Governance tidak mampu memoderasi 

hubungan antara keputusan investasi, keputusan pendanaan, growth opportunity, 

profitabilitas terhadap nilai perusahaan.  

Kata kunci : Keputusan Investasi, Keputusan Pendanaan, Growth 

Opportunity, Profitabilitas, Nilai Perusahaan, Good Corporate Governance. 
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ABSTRACT 

This research was conducted with the aim of providing empirical evidence of the 

influence of investment decisions, funding decisions, growth opportunities and 

profitability on company value with good corporate governance as a moderating 

variable by studying manufacturing companies listed on the Indonesia Stock 

Exchange (BEI) for the 2020 - 2022 period. The population of this research is the 

manufacturing company sector listed on the Indonesia Stock Exchange (BEI) for 

the period 2020 - 2022. The sampling technique used is purposive sampling, where 

there are certain criteria for sampling. Thus, the number of samples in this research 

was 43 companies. The hypothesis in this research was tested using the Outer 

Model and Inner Model with the help of WarpPLS 8.0 software. The conclusion 

from the results of this research is that there is an influence of investment decisions 

on company value, funding decisions have an effect on company value, growth 

opportunity has no effect on company value and profitability has an effect on 

company value. In moderation, Good Corporate Governance is unable to moderate 

the relationship between investment decisions, funding decisions, growth 

opportunities, profitability and company value. 

Keywords: Investment Decisions, Funding Decisions, Growth Opportunity, 

Profitability, Company Value, Good Corporate Governance.
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