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MOTTO

“Knowledge is not power, it is only potential. Applying that knowledge is
power. Understanding why and when to apply that knowledge is wisdom!”

-Takeda Shingen

“A person who never made a mistake never tried anything new”
y

-Albert Einstein

“The journey of a thousand miles begins with one step”

-Lao Tzu

“He who learns but does not think, is lost! He who thinks but does not learn
is in great danger”

-Confucius

“Never give up. Today is hard, tomorrow will be worse, but the day after
tomorrow will be sunshine”

-Jack Ma

“Stay hungry, stay foolish”
-Steve Jobs
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DETERMINAN HARGA SAHAM PERUSAHAAN MANUFAKTUR DI
BURSA EFEK INDONESIA

Willy
Fakultas Ekonomi dan Bisnis Universitas Cenderawasih

Email: willylimmO03@agmail.com

ABSTRAK

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh Current
Ratio (CR), Return on Asset (ROA), Return on Equity (ROE), Debt to Equity
Ratio (DER), Earning Per Share (EPS), Dewan Direksi, Kepemilikan
Institusional, dan Komisaris Independen terhadap harga saham secara parsial dan
simultan. Populasi dalam penelitian ini adalah perusahaan manufaktur subsektor
industri makanan dan minuman yang terdaftar pada BEI periode tahun 2020-2023.
Penelitian ini menggunakan pendekatan kuantitatif dengan menggunakan data
sekunder. Pemilihan sampel dalam penelitian ini menggunakan metode purposive
sampling. Jumlah perusahaan yang dijadikan sampel dalam penelitian ini adalah
sebanyak 13 perusahaan, dengan periode 4 tahun sehingga jumlah total observasi
dalam penelitian ini adalah sebanyak 52 observasi. Alat analisis yang digunakan
dalam penelitian ini adalah software Eviews 12. Hasil penelitian menunjukkan
bahwa secara parsial, Return on Equity (ROE) berpengaruh secara positif
signifikan terhadap harga saham, Earning Per Share (EPS) berpengaruh secara
negatif signifikan terhadap harga saham, sedangkan Current Ratio (CR), Return
on Asset (ROA), Debt to Equity Ratio (DER), Dewan Direksi, Kepemilikan
Institusional, dan Komisaris Independen tidak berpengaruh secara signifikan
terhadap harga saham. Secara simultan, Current Ratio (CR), Return on Asset
(ROA), Return on Equity (ROE), Debt to Equity Ratio (DER), Earning Per Share
(EPS), Dewan Direksi, Kepemilikan Institusional, dan Komisaris Independen
berpengaruh secara signifikan terhadap harga saham.

Kata Kunci: Current Ratio (CR), Return on Asset (ROA), Return on Equity
(ROE), Debt to Equity Ratio (DER), Earning Per Share (EPS), Dewan Direksi,
Kepemilikan Institusional, Komisaris Independen, Harga Saham.
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DETERMINANTS OF MANUFACTURING COMPANY STOCK PRICES
THAT LISTED ON INDONESIAN STOCK EXCHANGE

Willy
Faculty of Economics and Business, Cenderawasih University

Email: willylimmO03@amail.com

ABSTRACT

This research aims to determine and analyze the influence of Current Ratio (CR),
Return on Assets (ROA), Return on Equity (ROE), Debt to Equity Ratio (DER),
Earning Per Share (EPS), Board of Directors, Institutional Ownership, and
Independent Commissioners on stock prices partially and simultaneously. The
population in this study are manufacturing companies in the food and beverage
industry subsector listed on the IDX for the 2020-2023 period. This research uses
a quantitative approach using secondary data. The sample selection in this
research used the purposive sampling method. The number of companies sampled
in this research was 13 companies, with a period of 4 years so that the total
number of observations in this research was 52 observations. The analytical tool
used in this research is Eviews 12 software. The research results show that
partially, Return on Equity (ROE) has a significant positive effect on stock prices,
Earning Per Share (EPS) has a significant negative effect on stock prices, while
the Current Ratio (CR), Return on Assets (ROA), Debt to Equity Ratio (DER),
Board of Directors, Institutional Ownership, and Independent Commissioners do
not have a significant effect on stock prices. Simultaneously, Current Ratio (CR),
Return on Assets (ROA), Return on Equity (ROE), Debt to Equity Ratio (DER),
Earning Per Share (EPS), Board of Directors, Institutional Ownership, and
Independent Commissioners have a significant effect to stock prices.

Keywords: Current Ratio (CR), Return on Assets (ROA), Return on Equity (ROE),
Debt to Equity Ratio (DER), Earning Per Share (EPS), Board of Directors,
Institutional Ownership, Independent Commissioners, Stock Prices.
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