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MEMPENGARUHI HARGA SAHAM DIMASA PANDEMI COVID-19

MARTUPA J.S SIBURIAN
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johanmartupa@gmail.com
ABSTRAK
Pandemi Covid-19 memiliki dampak dalam waktu jangka panjang, menengah

dan jangka pendek bagi sektor manufaktur yang terdaftar di Bursa Efek Indonesia.
Tekanan pada sektor manufaktur disebabkan oleh kebijakan yang dibuat
pemerintah dengan melakukan pembatasan sosial berskala besar (PSBB) dan
kebijakan yang dilkeluarkan perusahaan yaitu melakukan PHK terhadap
karyawannya yang mengakibatkan penurunan produksi perusahaan. Hal tersebut
tentu akan mempengaruhi harga saham perusahaan sektor manufaktur di Bursa Efek
Indonesia (BEI). Penelitian ini bertujuan untuk mengetahui apakah pengaruh Net
Profit Margin (NPM), Return On Asset (ROA), Return On Equity (ROE), Earning
Per Share (EPS) dan Debt To Equity Ratio (DER) terhadap harga saham perusahaan
manufaktur yang terdaftar di Bursa Efek Indonesia. Populasi dalam penelitian ini
adalah seluruh perusahaan manufaktur yang terdaftar di BEI periode 2020-2022
sebanyak 181 perusahaan diperoleh 52 perusahaan dengan menggunakan purposive
sampling. Metode analisis yang digunakan adalah analisis regresi linier berganda
dengan bantuan software SPSS 29. Hasil penelitian ini menunjukkan bahwa secara
parsial Net Profit Margin, Earning Per Share dan Debt To Equity Ratio berpegaruh
signifikan terhadap harga saham, sedangkan Return On Asset dan Return On Equity
tidak signifikan terhadap harga saham. secara simultan (bersama-sama) Net Profit
Margin (NPM), Return On Asset (ROA), Return On Equity (ROE), Earning Per
Share (EPS) dan Debt To Equity Ratio (DER) berpengaruh signifikan terhadap

harga saham.

Kata kunci: NPM, ROA, ROE, EPS, DER, Harga saham.
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ABSTRACT

The Covid-19 pandemic has had long, medium and short term impacts on the
manufacturing sector listed on the Indonesia Stock Exchange. Pressure on the
manufacturing sector was caused by policies made by the government by
implementing large-scale social restrictions (PSBB) and policies issued by
companies, namely laying off their employees which resulted in a decrease in
company production. This will certainly affect the share price of manufacturing
sector companies on the Indonesia Stock Exchange (IDX). This study aims to
determine whether the effect of Net Profit Margin (NPM), Return On Assets
(ROA), Return On Equity (ROE), Earning Per Share (EPS) and Debt To Equity
Ratio (DER) onthe stock prices of manufacturing companies listed on the Indonesia
stock exchange. The population in this study were all manufacturing companies
listed on the IDX for the 2020-2022 period, totaling 181 companies, 52 companies
were obtained using purposive sampling. The analytical method used is multiple
linear regression analysis with the help of SPSS 29 software. The results of this
study indicate that partially Net Profit Margin, Earning Per Share and Debt To
Equity Ratio have a significant effect on stock prices, while Return On Assets and
Return On Equity are not significant on stock prices. simultaneously (together) Net
Profit Margin (NPM), Return On Assets (ROA), Return On Equity (ROE), Earning
Per Share (EPS) and Debt To Equity Ratio (DER) have a significant effect on stock
prices.

Keywords: NPM, ROA, ROE, EPS, DER, stock price.
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